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-: NOTICE:-

LIMITEDwill be held on 29"'September 2012, Saturday at 10:00a.m. for the financial year ended as on 31* March

2012, at the registered office of the company at101, First Floor, N - 27,South Extension Part - 1,New Delhi —

110049 to transact the following business: -

ORDINARY BUSINESS:
1. To receive, consider, approve and adopt the audited Statement of Profit and loss for the financial year
‘ ended March 31, 2012 and the Balance Sheet as at the date together with the report of the Board of
directors and auditors thereon. : »

2. To appoint a Director in place of Mr. Ramesh Chand Jainwho s liable to retire by rotation and being eligible,
offers himself for re-appointment,

Meeting and to fix their remuneration and in this regard pass the necessary resolution with. or without
modification as Ordinary Resolutions.

“RESOLVED THATM/s Anil Ajay & Company, Chartered Accountants,be and is hereby appointed as
Statutory Auditors of the comparty from the conclusion of this AGM to the next AGM and Board of Directors
of the company be and are hereby. authorized to fix their resolution as they may think fit.”

‘ 3. To appoint Statutory Auditors from the conclusion of this Annual Generai Meeting till Next Annual General
|
|

By order of the Board of Di,red!:dl;s' ‘
CORPORATE MERCHANT. BANKERS LIMITED

Sd/- R
Deepak Yadav ’
Director

Din: 00223602

‘Dated  :29.08.2012
Place : New Delhi

NOTES

PROXY NEED NOT BE MEMBER OF THE COMPANY.PROXY FORMS SHOULD BE DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY NOT .LESS THAN FORTY-EIGHT HOURS BEFORE THE

MEETING:

2. Corporate Members: Corporate Members intending to send their authorized representatives are requeéted to
send a duly certified copy of the Board Resolution authorizing the representatives to attend and vote at the
Annual General Meeting. .

3. Members /Proxies are requested to bring their copy of AGM Notice to the Meeting.

4. The rggister of members and share transfer books of the company will remain closed from 23"’September 2012
to 29™ September 2012 (both days inclusive). '

Quérie; of the AGM: Queries proposed to be raised at the Annual.General Meeting may be sent to the
- Company at its registered office at least 7 days prior fo the date of AGM to enable the management to compile
; the relevant information to reply to the same in the meeting.

1spection of Documents: Copies of Memorandum and Article of Assaociation of the Company and all other
ents referred to in the notice etc. shall be open for inspection at the registered office of the comp§n¥ 0{; 4
. ’ NRENS Lid.

For Corporate Merchant Ba
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any working days except Saturdays between 11 AM. To 2 P.M. up to the date of AGM and also at the Annual
General meeting venue during the meeting. The Register of Directors’ Shareholding, maintained under section
307 of the Companies Act, 1956, shall be available for inspection by the members at the Annual General

meeting venue during the meeting.

7. Members /Proxies are requested to produce the enclosed attendance slips duly filled and signed as per the
specimen signature recorded with the company for admission to the Meeting Hall. _

Members who hold shares in de-materialized form are requested to bring their client ID and DP 1D Numbers for
easier identification for their attendance at the meeting. :

8. Address Change Intimation: Members are requested to intimate the change of‘éddress immediately to the
company or its Share Transfer Agent. In case their shares are held in dematerialized form, this information
should be passed on to their respective Depository Participant without any delay.

9. In all correspondence with the Company, members are requested to quote their account/folio numbers and in
case their shares are held in dematerialized form, they must quote their client ID and DP ID Numbers.

10.  The Ministry of Corporate Affairs has introduced ‘Green Initiative’ whereby the documents are permitted to be
served on the members through electronic mode i.e., e-mail. This initiative is a step towards protection of
environment and enabling faster communication with the members. Accordingly, the Company proposed to
serve al} the documents to e-mail addresses of the members. Members are requested to provide/update their e-

mail address to the Company.

INFORMATION PURSUANT TO THE LISTING AGREEMENT.
Name and addresses of the Stock Exchange at which: the Company'’s shares are listedf -

1. Delhi Stock Exchange Limited
Asaf Ali Road, Darya Ganj, New Delhi

2. U.P. Stock Exchange Limited

- 14/113, Civil Lines,
Kanpur - 208001

" “The Company has paid listihg fee of Delhi Stock Exchange and U.P. Stock Exchange.

Details of Directors seeking reappointment at Annual General Meeting: - -

Particulars

Name : Ramesh Chand Jain
Date of Appointment 3 ' 25/03/2009

nortaen ] 44

For Corporate Merchant Sansers v

- Director
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DIRECTOR REPORTS

To
The Members,

The Directors of your company have pleasure in presenting their report together with the statements of Accounts
- for the year ended 31'March 2012. : -

1. FINANCIAL HIGHLIGHTS:

The financial results are summarized as under: 2011-12 . 2010-11
Profit before Depreciation . ) ) | 116700 188365
Less: Depreciation | o 23655 17859
Profit before Tax : ‘ 93045 170506
Less: Provision for Tax/Deferred Tax . 87825 1847
_ 3 5220 . 168659
Add: Deferred Tax ' S 2157 - 0000
Profit after Tax o ) s 168659

2. DIRECTORS:

Pursuant to the provisions of Section 256 of the Companies Act, 1956 and the Articles of Association of the
Company, Mr. Ramesh Chand Jain,Director of the Company, retires by rotation at the ensuing Annual General
Meeting and being eligible, offers himself for re-appointment.Directors recommend his re-appointment ‘

3. AUDITORS

M/s Anil Ajay & Company, Chanéred Accountants, the retiring Auditors of the company from the end of this Anr')uél :
General Meeting areeligible to be appointed as Statutory Auditors of the company till the next Annual General.
Meeting and to fix their remuneration. : .o

4, PARTICULARS OF EMPLOYEES: : A ’ A oo
The company has not paid any remuneration at&acting the provisions of Companies (Particulars of Employees)

Rules, 1975 read with Section 217 (2A) of the Companies Act, 1956. Hence, no information is required to be
appended to this report in this regard. )

5. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND
v OUT GO:; : :
The.Company has no activities relating to conservation of energy or technology absorption and foreign exchange
earnings and outgo.

6. RESPONSIBILITY STATEMENTS (As required Uls 217(2AA) of the Companies Act, 1956)

in preparation of the Annual Accounts, the management has followed the ap'blicable accounting standards and
there is no material departure from Accounting Standards.

For Corporate Merchant Bankers Ltd.

Director
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The management has selected such accounting policies -and applied them consistently and made its -
judgments/estimates, which are reasonable and prudent to give a true and fair view of the state of affairs of the
Company as at 31st March 2012, and Profit and Loss Account of the companyfor the year ended on that date.

The management/Directors has taken proper and sufficient care for the maintenance of the adequate accounting
records in accordance with theprovisions of the act for the safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities. o

ACKNOWLEDGEMENT:

The Directors wish to place on record its. appreciation for the continued co-operation extended by various Financial
institutions, Bankers, Govt. Departments and the members. The Directors also express their appreciation to the
employees at all levels, for their dedicated services rendered to the Company. |

By the order of Board of Director
M/sCORPORATE MERCHANT BANKERS LIMITED

| sdl- . Vo sdi-
Deepak Yada - Jaswant Singh Yadav
Additional Director ~ . ~ - -. Additional Director

DIN :00223602 . ~ DIN: 01207681

Place: New Delhi
Date:29/08/2012

For Corporate Merchant Sarkers L2

Direcior
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MANAGEMENT DISCUSSION & ANALYSIS REPORT
EARLaeERNT DiobUoo LN & ANAL VSIS REPORT

INDUSTRY TRENDS AND BUSINESS ANALYSIS:

For our Indian economy, this was a year of unfulfilled expectations owing to both domestic and external factors. This years
performance of the Indian Economy has been disappointing when compared with the trend. A belated policy rate cut by the RBI
and subsequent cut in interest rates by commercial banks in the beginning of FY 2012 unlikely to reverse the deterioration in
business sentiment by itself uniess the policy interface with the business concerns becomes more alert and responsive than it
seems to have been for the last two years.

The financial services space is a rapidly growing one in India. During this period competition has intensified with the entry of
several new players with large brands and well capitalized balance sheets as well as smaller ones. The bigger challenge for
players is to achieve sustained and consistent returns on their investments, while managing their growth trajectory.

India’s Gross Domestic Product (GDP) is estimated to grow by6.9% in FY 2011-12, after having grown at the rate of 8.4% in
each of the two preceding years. A tight monetary policy which is impacted by investment and consumption growth, Fiscal
conditions deteriorated during the year with key deficit indicators crossing the budget targets of FY 2011-12. Apart from
sluggishness in tax revenues, Government's non-plan expenditure, particularly subsidies, increased sharply. The slippage in the
fiscal deficit has added to inflationary pressures. ’

The Company is engaged in business activities as Non Banking Finance Company (NBFC). Non Banking Financial Companies
(NBFCs) play a crucial role in broadening access to financial services, enhancing competition and diversification of the financial
sector. .

Banks and NBFCs compete for similar kinds of business. In spite of strong cémpetitfon faced by the NBFCs, the inner strength of
NBFCs viz local knowledge, credit appraisal skill, well trained collection machinery, close monitoring of borrowers and
personalized attention to each client, are catering to the needs of small and medium enterprises in the rural and semi urban
area.

OPPORTU_NITIES & THREATS:

The performance of capital market in India has a direct cotrelation with the prospect of the economic growth and political
stability. The recent steps by the Government of India to create Infrastructure for NBFC and to provide banking license for
NBFCs is a positive signal. These opportunities have made the Industry highly competitive with the emergence of new category
of systematically important NBFCs, along with existing local and Multinational players leading to tough competition within the

industry.

With the globalization and electronic age, Indian stock market changed over the past decade. Nearly 100% of all the transactions
are executed through eleétronic media online trading system. The developments of high tech and transparent markets with an
increasingly wide geographic footprint have increased the number of trading venues offering diverse pools of liquidity. ‘

Current-elevated rates of inflation pose'signiﬁcant risks to future growth. With the attention of government focused in containing
the inflation, the economic growth ‘may see a deceleration with corporate turnifig in moderate growth.
SEGMENT - WISE OR PRODUCT‘WISE PERFORMANCE:

As per the requirement of the Corporate Governance, companies are required to show their performance as per segment wise
but company operates only in one segment; hence segment wise performance is not applicable. :

OUTLOOK AND PROSPECTS:
The Management of the company is very much optimistic about the growth of the organization with the focus on the productivity
and the long term projects. Company need large fund for the working capital requirement and expansion but consequently the
company is not in favor of taking the loan because of interest rate, long term procedure etc..

RISK AND CONCERNS: : ) -

As an NBFC, the Company is subjected to both external risk and- internal risk. External risk due to interest rate fluctuation,

slowdown in economic growth rate, political instability, market volatility, decline in foreign exchange reserves, etc. Internal risk is

associated with 'your Company’s business which includes deployment of funds in specific projects, retention of talented

- personnel, managing effective growth rate, changes in compliance norms and regulations, contingent liabilities and other legal

’ proceedings. The .Company recognizes the importance of risk management and has invested in people, process and
technologies to effectively mitigate the above risks. :

INTERNAL CONTROL SYSTEM AND ITS ADEQUACY:
The Company has an established sound internal control system which contributes to safeguarding the shareholder's investment
and company’s assets. A sound system of internal

. -Control facilitates the effectiveness and efficiency of operations, helps ensure the reliability of ihternal and external repomng and
assists compliance with laws and regulations.

For Corporate Merchant Bankers Ltd.

Directot
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Our Company has in place adequate systems of internal control and the internal audits are being carried out, based on the
scope approved by the Audit Committee of Directors (ACD). The company has an audit committee which regularly reviews the
audit finding as well as the information security assurance services is also provided by independent external Professionals.

Based on their recommendations, the Company has implemented a number of measures both in operational and counting
related areas apart from security related measures. All the above business control procedures ensure efficient use and
protection of the resources and compliance with the policies, procedures and status. .

DISCUSSION ON FINANCIAL PERFORMANCE:

As per the current statement of affairs of the company, the financial position of the company has not been as per the expectation
of the company management. Ali though the Company has entered into many agreement in this financial year and has made

investment.

CAUTIONARY STATEMENT:

Statement in the management discussion and analysis describing the company objective projection and estimates may be
forward looking statement with the meaning of applicable securities laws and regulation. Actual result could differ materially from

those expressed or implied. -

By the order of Board of Director g
M/s CORPORATE MERCHANT BANKERS LIMITED - gf}
Sdl- - - sdl-

Deepak-Yadav . Jaswant Singh Yadav

Additional Director . Additionai Director

DIN : 00223602 DIN : 01207681

Place: New Delhi
Date: A29/08/201 2

'

For Corporate Merchant Cankers [l

L

Director




CORPORATE GOVERNANCE REPORT

The Company's principle of Corporate Governance implies the strict
adherence to the corporate and other administrative laws and practices in
letter and spirit to ensure better service to the investors and provide a
fransparency in the working of the company. Induction of total
professionalism, adherence to prudent Financial Management and value
addition are the core concept of committed to ensure high level of
Corporate Governance in the company.

Hereunder, the report to Directors on the practices of Corporate Governance
prevalent in the company in terms of clause 49 of Listing Agreement.

. BOARD OF DIRECTORS
{A)COMPOSITION OF BOARD

As on 31t March 2012 the Board of Directors of 1h_"e Cdrﬁpcny consists of thfee
Directors, as Mr. Deepak Yadav, Mr. Ramesh Chand Jain, and Mr. Jaswant
Singh Yadav. :

No. Of Other

No. Of other _

No. Of other

Name of Category
Director : Directorship - | Committee Committee
‘ N Membership - { Chairmanship
Mr. Deepak | Director 9 ] NIL _
Yadav . : ’
Mr. Ramesh | Director _ . 1 NIL
Chand Jain ' :
Mr. Jaswant | Director . |3 ' ] COINIL
+ Singh : . '
Yadayv :

(b} BOARD MEETING = .

During the financial year 2011-12, 7 {Seven) meetings of the Board of
Directors were held. The details of date are: 15t April 2011, 13t May 2011, 12ih
August, 2011, 05th September 2011, 14" November 2011, and 14th February,
2012 and 05 March 2012. The attendance of the Directors in Board meetings
mentioned herein above and at last AGM is as follows: :

Name of No. Of Meeting | No. Of Attendance at

Director Held. Meetings the last AGM
Atltended

Mr. Deepak 17 5 Yes

Yadav

Mr. Ramesh 7 6 | Yes

Chand Jain

Mr. Jaswant 7 7 Yes

Singh Yadav

For Corporate Merchant Eankers Lid.
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2. AUDIT COMMITTEE

The Management is primarily responsible for internal controls and the
financial reporling process of the company. The statutory Auditors are
responsible for performing independent audit of the Company's financial
statement in accordance with generally accepted auditing and accounting
standards, and for issuing reports based on such audits. The Audit Committee
has been entrusted by the Board of Directors to supervise these processes
and, thus, ensure accurate and timely disclosures that maintain the
fransparency, integrity and quality of financial contfrol and reporting. The
composition of the Audit Committee is as follows:

Mr. Deepak Yadav Chairman
Mr. Ramesh Chand Jain Director
Mr Jaswant Singh Yadav ' Director

During the year under review the Audit Committee of the Board met 4 times
during the financial year ended 31.03.2012 to consider and approve the un-
audited quarterly, half yearly-and annual results of the Company.

3. THE SHAREHOLDERS/INVESTERS GRlEVANCE[SHARE TRANSFER COMMITIEE

The composition of Shareholders/investors Grievance/Share transfer
Committee is as follow: . :

Mr. Deepak Yadav Chairman
Mr . Jaswant Singh Yadav Member

The Company has its in House Share Transfer department, at Registered -
Office of the company. The power to sign the share transfer dully registered,
are given to the Directors/Secretary/Officers of the company. During the year
under review, no complaint ' was received from the investors.

REMUNERATION COMMITTEE -

The role of remuneration committee has been defined as under:

To review and approve/recommend the remuneration for the Officers/Whole
Time Directors of the Company.

To review and recommend to the Board the remuneration policy of the
Company.

To discharge such other functions or exercise such powers as may be
delegated to the Committee by the Board from time to time.

The composition of shareholders/investors Grievance/Share  Transfer
Committee is as follows:

Mr. Deepak Yadav Chairman
Mr. Jaswant Singh Yadav © Member

For Corporate Merchant Bankers Ltd.

Director




~ Remuneration to Directors:

During the year under review, the Company has not paid remuneration to
any directors of the Company. ) ’

. GENERAL BODY MEETINGS:

The details of last three AGM in pursuance of requirement as stipulated under
Clause 49 of the Listing Agreement.

Financial Date/ Time Venue Special
Year Resolution
passed, if any

2009-10 29.09.2010/11.00 Regd, office No
a.m

2010-11 30.09.2011/11. Regd, office No
a.m. : .

2011-12 29.09.2011/10.00 Regd, office No
a.m. )

5. DISCLOSURES ' T _
There is no materially significant. transaction with the related parties viz
Promoters, Directors, Director's Relatives etc, that may potentially confiict with
the company's interest at large. ' '

MEANS OF COMMUNICATION | QS

Subject o Detail

Whether half Yeadrly Report sent to Shareholders Since Company's un-
‘ . audited results are
published in News Papers,
the same were not sent to

the members.

In which news paper normollypublished, The Financial Express
. (English),
Veer Arjun (Hindi)

ln_ony Web site where displayed No.

. GENEARL SHARE HOLDER INFORMATION
Annual General Meeting

Date and Time v 29 September 2012 at 11.00 A.M.

Venue D Registered Office

Financial Year ' : 1st April 2011 to 31¢ March 2012

Financial Reporting in Calender : (1} 1% Quarterly results on 16 August
- 2012.

Year (Tentative for the year 11-1 2) (2} 2rdQuarterly results on 15.] 1.2012

For Corporate Merchant Dankers Ltd.




(3) 39 Quarterly results on 15.01.2012
{4) 4" Quarterly/yearly Audited resulis on or
before 15.05.2012 or 30.06.2012.

Date of Book Closure : 23th September 2012 to 29t September
2012 {Both days inclusive)

Listing on Stock Exchanges : 1.The Delhi Stock Exchange Association
Ltd, New Delhi
2. The U.P.Stock Exchange Association
Ltd,.Kanpur. ‘

Listing fee of Stock Exchange is paid fill Date.

DISTRIBUTION OF SHAREHOLDING ON 31ST MARCH 2012

* Distribution Schedule as on.31.03.2012

Number | % of | Share No.Of | AmountinRs: |%to

of  Total | Holding of .| Shares - © ... | Total

Share Nominal

holders Value of
Rs.10 = :

344 96.63 | Up to 5000 108220 {-1082200 3.28

1 0.28 |50011t0 7000 . 70000 0.21
10000 - i

I 0.28 | 10001 to 11000 |110000 10.33.
20000 .

L 0.28 | 20001 to 28700 287000 0.87
30000 i

0 0 |30001toc |0 0 )

] 0.28 | 40001 to -1 49500 495000 1.5
50000 .

o |0 |s0001te |O |0 0
100000

8 2.25 1100001 and | 3095580 | 30955800 93.81
above

Share holding Pattern as on 31.03.2012

Sr. No. Share holders : No. Of Share % age

for Corporate Mercha s Cankers Lid.
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1. Promoters 2700 - 0.08

2. Financial Institutions ' 00 v 00
Bodies Corporate other than 2299580 69.69
Financial Institutions

4. Mutual Funds 00 00

5. NRIs - 00 00

6. Individuals (Indian Public) 997720 30.23

3300000 100.00

ADDRESS FOR CORRESPONDENCE:

. For matters related to Share/Queries/Demat/Transfer/Transmission request:

Registered Office:

. 101, First Floor, R
. N-27, South Extension-1, New Delhi-110049

For and on behalf of Board

o

For Corporate Mershan! Cankars LY.

Director







Place : GHAZIABAD

AUDITORS' REPORT

We have audiled the attached balance sheet of CORPORATE MERCHANT BANKERS LIMITEDas af 31st
March 2012 and the profit-and loss account far the year ended on that date annexed thereto. These

financial staternents are the reésponsibility of the company’s management. Our responsibilifz is o express
an opinion-on these-financial statements based on our audit. .

We conduct our audit in accardance with the auditing standards generally accepted in india. Those
Standerds requite ‘that we plan and perform the audit to obtain redsonabie assurance dbout whether
the financial statements are free of maierial misstaiement. An audit inciudes examining, on a fest basis.
evidence supporting the -ameunts and disclosures in e ‘ﬁn’cm‘c‘icl statements. An. audit aiso includes
assessing the ccecounting principies Used and significant esﬁm’dfe‘s made by managemeni as well as
evalualing overall financial statemeni presentation, we believe thok “audit-provides a reasonable
basis-lor.owr opinion. - '

As tequired by the Companies {Auditer's Report) Order,2003 issued by the Central ‘Goverriment of India in
terms- of sub-section (4A) of section 227 of the Companies Act: 1956, we enclose in the "Annexure’ q
stalement on the matters specified in paragraphs 4 and 5of the said Order.

Further io our comments in the ‘Annexure’ referred to above, we'rgport that:

i We have oblained all the information and explanations, which fo the best of our knowledge and
belief were necessary for the purposes of our audit; B

'(iih In our opinion_, proper books of dccount, as required by faw, h‘ov;e\ been kept by the company so far
as.appears from our examination of those books. There isno _bcoqch.

fi} "the balance sheet, profit and loss accouiit dealtwith by this report are in-agreement with the bodks
" oekdcgount. : ‘

fiv) I our opinion ~the-bdlance sheet and profit ond:lqss‘i»chour);t dedilt-with by this ’repb‘r”f'térfnply with
- Ihe accounting standards referred fo in subzsection (3C)-of sechion- 771 G the Cﬁmpqh;;eg..Acf,wsé;

On the basis of wriften representations received from ihe directors, as on:31st Morch 2012 and iaken
an record by-the Board of Directors, we repart that none of the directos is disqudlified as on 31st
March 2012 from being appointed as a directors iy terris Of clause (g)-of sub- secﬁgn {1 -of seclion
274 of the. Companies.Act, 1956; .

(Vi) In:our opinion and to-the best of our information and according 1o the explanations given to us, the
suid actounts read-fogether with the significant aceounting policiés and riotes-enaccount give the
information requires oy the Compenies. Act1956;inthe manner so required arid give a frue and fair

- view i conformily with the accountifg. p(ih'cf:iples:genercllyfacjcépffédih Indig:

(0} nthe case of the Balance Sheet, of the statemérit of dffdis of the-company as at'31st March
2012 o e '

(b} Inthe case of thé profit- and loss - account,.of the profits for the year ended én fhat date.

For Anil Ajay & Gt
Chartergl A2

Dale : 20082012
For Corporate Merchant Cankers Lid.

Director




' ANNEXURE

Referreéﬁo in pdrqgroph 3 of our report of even dated forthe audit yearended 31.3.2012

Il {a)l The company has mainfained proper records showing full particulars including quantitative
details ond situations of fixed assets, '

(b) Al the fixed assets have been physically verified by the management during the year . in i
our opinion, It is reasonable having regard to the size. of the company and the nature of its
business. No materiail discrepancies were noticed on such verification.

{c) During the year, the company has not disposed off any substantiai part of fixed assefs,
hence it does not-affect the going concern status of the company.

{ii) Asithe c,ompdﬁy is not having any inventory hence maintenance of records and verification
ofinventory is not required.

register maintained under section 301 of the Companies Act 1956. However year end
balance of such lodns amaounts fo Rs. 42.16 lakhs.

(i} {a) During the' year. the company has not granted any fresh‘loon to parties covered in the

[b) The ’rérfns“chdbdnéiﬁOns‘ on which such loans were granted are not prima facie prejudicial
to theinterest of the compdhy. .

'(c) The parties are also re_'QU'Cﬁn repayment of principal amount as stipulated.
“{d) There is no overdue amount of -niore than one lakh rupees for recovery of principal and
interest. ’ : ) heh

{e)& The company has not taken any loan secured or unsecured during ‘the year from
‘companies, firms ;
- companies Act 1956, .

r.-other ipc.rfies covered .in the register maintained ufs 301 of the

[} The rate of interest: and other terms and conditions with regards to loan taken from:
companies, firms or othe parties listed in'the register maintained under seciion.301 of the -
‘Campanies A 56 are. not; prinia facie. prejudicial to the inferest of the company @s no

' loanhad been taken by the comipany. '

(9). As none of the 'I'éahA-st taken by company, hence regularity in repayment of loans and/or
interest are not-applicable. : _ :

For Cofporate Merchant Bankers Ltd.

Director




fiv)

(v) {a)

{vii)

(vi)

-{ix)

—

In our opinion and according fo the information and explanations given to us, there are

iniernal controi procedures commensurate with the size of the company and the nature of

however it is adequate control and with regord to the sale of goods. Durifig the course of
our audit, we have not observed any continuing failure to comrect major weaknesses in
infernal controls.

According to the information and explanations given to us, we are of the opinion that the
transaction that need o be entered into the register maintained under section 301 of the _
Companies Act, 1956 have been so entered.

In our .opinion: and aecording to the information and’ explanations given 1o us, the
transactions made in pursuance of confracts or arrangements entered in the register
maintained under section 301 of the Companies Act, 1956 and exceeding the value of
rupees five lakhs in respect of any party during the year have been made at prices which
are reasonable having regard to prevailing market prices at the relevant fime.

In our opinion, the company has an internal audit system commensurate with the size and
nature ofits business. .

- The Central G.overnmenf"h‘os not prescribed hwoinféntha of cost records under Section

209(1) of the Companies Act,1956. o '
The company is regular in depositing with appropriate authorities undisputed statytory dues
including provident fund, employess' state Jinsurance, income tax, sales tax, - wealth. tax,
custorn duly, excise duty; cess.and other material statutory dues applicable toidt. '

l‘n:’o‘uﬁr opinion the: co:mbq’h’y; IS not'having any Oceu'mngjed ’lbsses.‘_

I our opinion, and according to the information ahd explanations given to us, the

company hds notdefaultedin repayment of dues to. a financial institution, bank.

For Corporate Merchant Bankers L.

Director -
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(i)

{xii)

{xiv)

{xvi)

{xvii).

i)
©{xix)

{xx)

-

Place :-
. -Date

As per information given to us the company has not granted any loans and advances on
the basis of security by way of pledge of shares, debentures and other securities.

in our opinion, the company is not a chit fund or a nidhi mutual benefit fund/ society.

‘Therefore, the provisions of clause 4{xiii} of the Compuanies {Audifor's Report) Order, 2003 are

not applicable fo the company.

In our opinion, the company is not dedling in or trading in shares, securities, debentures and

other investments. Accordingly, ihé provisions of clause 4(xivj of the Companies {Auditor's
Report} Order. 2003 are not applicabie fo the company.

As per @nfbrmoﬁon given fo us the company has not given any guarantees for loans taken
by others from banks or finanaciai institutions hence not prejudicial to the interest of the

company.

“No term loan was taken, hence this clause is not applicdble.

According fo the information and explanations given to us and on an overall examinafion
of the balance sheet of the company, we report that the no fundsraised on short-term basis
have been used for long-term investment. No long-term funds have been Uh‘imcf_ély--use,d to
finance short-term assets except permanent working capital. :

The company hos not made any dllotment of preferential shares.

' -Aécording to the information and explanations given to us, during the period covered by

our audit report, the compnay-had not issued any debentures.

During the year covered by our report company has hof faised any monsy by pukglic”issﬁes-.

Accarding to the: information ‘_cm"d' explahations given to Us, no fraud on or by fhe.comp“cth_y

“has'beennoticed of reported during the course of oUr aiydit.

GHAZIABAD

29.08.2012

1 Dontnpa 0
For Corporate lerchant Canxers L.a.

Director




CORPORATE MERGHANT BANKERS LIMITED
Balance Sheet as at 31st M‘arch'rzofi_z'

PARTICULARS Note - As At As At
Number | - 37.03.2012 31.03.2011
EQUITY & LIABILITIES '
1) Shareholder's Fund
a) Share Capitail 2 33000000, 33000000
b) Reserves & Surplus 3 274923 267546
2) Non Current Liabilities
a) Deffered Tax Liability (Net) - 0 1717
3) Cunent liabilities :
b} Other Current Liabilities 4 50500 32500
' » Total Rs. 33325423 33301763
ASSETS
4)Non Current Assets
q) Fixed Assets
Tangible Assets 5 19899 43554
b} Non current Investment @jﬁj} 25975000& 25975000
c) Deffered Tex Assets (Net) - - 440 .0
5) Current Assets
‘a) Trade Receivable . 7 2781358 2781358
b) Castr& Cash Equ»volenf 8 341351 501851
€) Shori Ter"n Loans & Advonces 9 4207375 4000000| -
_Total Rs.| 33325423 333017831~

' The ‘accompanying 'Notes' Forms mtegml part ofthe

Fmanctal Statements.

-As per our reporf of even date. .

,PIO,Ce. - Delh.ijv'
Date - 29.08:2012

Fon_' Corporate Merche

{Birecior]

For CORPORATE MERCHANT BANKERS'LIMITED'

1, X ]
nt Sankers L3

M Director
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CORPORATE MERCHANT BANKERS LIMITED

statement of Profit and Loss Account for the vear ended 31 .03.2012

PARTICULARS Note For the year ended For the yeor ended
Number 31.3.2012 "31.3:2011
) Otherincome 10 240000 486480
T Total Revenue 240000 486480
i Expenses: :
i a} Empidyee Benefits Expenses 11 84000 198000
b} Depreciation and Amortization Expenses 5 23855 17859
c} Other Expenises ’ 12 39300) 100115
v} ;Totol Expensjes 146955 315974
iVY1  Profit/Loss before excephcnol ond exiraordinary 93045 170506,
items and tax (lI-v] :
Vi) Exceptional items / Extia Ordinary frems - -
It} Profit/Losss before Tox ' 93045 170506
VHI} Tax expenses '
{a) Earliar year Tax {55200} -
{b} Current Year Tax’ (326235)
{c) Deffered Tax 2’]57. {1847}
IX] Profit/Loss for the year 7377 168659
X) Earning per equity share: ‘('Bd‘svic\)v -0.05 + 1.05

' The accompanymg 'Notes Forms mte ‘ral part of thé
Financial Statements. T

A

Place :'-De'th’f' ’ o ,Ef:% L

Date -'29:08.2012

For Corparate Merchant Banker:

For CORPORATE MERCHANT BANKERS LIMITED




CRPORATE MERCHANT BANKERS: LIMITED

NOTE-2: SHARE CAPITAL

) . Patticulars As Al 31.03.2012 As At 31.03.2011
Number Amount Number Amount
Authorised :
Equity shares of Rs. 10/- each’ " 7000000 70000000 7000000 70000000

Issued, Subscribed and Fully Paid up
Equity shorés of Rs.10/- each 3300000, 33000000] 3300000 33000000

. Total Rs , 33000000 33000000

Other Informations :
2:1). Details of Shares held by those shareholders whose holding is more than 5% of equity shares is as given below:

— — ' Asat3132012 | 31033011
Name of Sharesholder Number "off% of Share[Number off% of Share
v Shares. held Holding Shares held Holding
BHAVNA YADAY ‘ 177000} 5.36%| 177000 5.36%
COSMOS INDUSTRIES LIMITED 1979580 - 59.99%| 1979580| -  59.99%
[DEEPAKYADAV T . ’ 308500(  9.35%| 308500 9.35%
B

2.2) There iSO’ change in.share cap:tal as compared to. prevrous yedr, -hence no feconcilistion is diven.

-2 3) Nelther any shan?was lssued as bonus: sharesnior any'share was. bought back by the company

For Corporate Merchant Bankers L4,

Director




g

NOTE-3 ; RESERVES & SURPLUS.

. CORPORATE MERCHANT BANKERS LIMITED

Particulars

As At 31.03. 2012

As at 31.03.2011

Profit & Loss Account
| As per Last Balance Sheet
ADD: profit/Loss for the Year

267546
7377

98887

274923 . 168,659 267546

Total Rs:

274923

NOTE-4 : OTHER CURRENT LIABILITIES

267546

Particulars

{d) Other Payable {specifying nature)
Statutory Remiittances

As at 31.03. 2012 |As at 21.03.2011

50500 32500

Total Rs. ' ‘50500 32500,

For Corporate-Méréh‘ant Bankars Lid.

Director
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CORPORATE MERCHARNT BANKERS LIMITED

NOTE 6 : NON CURRENT INVESTMENT

Particulars o 31.03.2012 31.03.2011

Investments (At Cost)
' Others Investments

investment in Equity instruments - " 25975000 25975000
[ Tirupati Sugar Ltd { pending for allotment)] S——
W
Totel Rs. 25975000 25975000
Aggregate amount of Quoted investments 0 0
‘Aggregate market value of listed and quoted investment 0 0
Aggregate value of listed but riot-quoted investments 0 0
Aggregate amount of unquoted mvestments 25975000 25975000
NOTE-T: TRADE RECEIVABLES
Particulars L 31.03.2012 31.03.2011

Unsecured but Considered. Good ,
(i) Outstanding for :é period exceeding six months 2781358 2781358
(from the date they are due for payment) '

2,781,358 2,781,358
. Notes:-
- 7.1)-Short terms trade receivables due from dxrectors etcare ;
Particulars ‘ As-at31.03. 2012 [As at 31.03.2011 ,

Directars ... . I T ‘ S ST
‘1oth rOffcersofthecompany o f i ) T
:ﬁrms in wh:ch anyﬁlrector rsa ’artner e : b . ~

: For Co ora{e!vcca.a. Bonors L.

Director




{b) Other Loans & Advances.

CORPORATE MERCHANT BANKERS LIMITED

NOTE-8 : CASH & CASH EQUIVALENTS

Particulars

jAs at 31.03. 2012

As at 31.03:2011

{A) Cash & Cash Equivalents
{a) Balance with Banks
{i) Scheduled Incurrent afc

(b ) Cash on hand

300654

40697

95897
405954

Tokal Rs.

341351

501851

Notes:- :

8.1) There is no earmarked. balance with any bank, hence no such disclosure. is made for it.

8.2) There is no margin money depaosit against the bank guararitees.

8.3) There is no rapatriation.restriction with regards to any cash or bank balanc:e;shown above.

NOTE-9 : SHORT TERM LOANS & ADVANCES

Particulars

Asat 31.03. 2012

As a1 31.03.2071

(Unsecured Consideréd Good)
(i) Sundry Advances o
(ii) Advance Tax / TDS-(Net of Provision)

4,216,000 |
(8,625)| -

4,000,000

Total Rs. |

‘Stort Tétm loans:§ ad\zanc’ésﬂg'?tanﬁ irectors ete are:

4207375

—40600000]

[Paricdlars

-Directo,rsﬂ o .
Other Officers of the:cornpany
firms.in which'any director is a partner

|Private Companies/Trust in which-any-direct

— [Asar3103 2012

..... . -

0
¢}
o

4,216,000

Asa3T08200T |

ol

4,000,000

For Corporate Merchant Bankers Lid.

Director




CORPORATE MERCHANT BANKERS LIMITED

NOTE-10 : OTHER INCOMES. -

Particulars

For the year ended 31
March 2012

For'the year ended 31]-

‘March 20%1

Other Income.
Intérest:

0
240000

486480

486480

" Total ks 240001

NOTE-11 : EMPLOYEE BENEEIT

EXPENSES

Particulars

March 2012

For the year ended 31 [For the year eénded 31}

March 2011

(a)'Salaries and Wages

84000

198000

. Total Rs.

198,000

" 84,000

NOTE-12 OTHER EXPENSES .

| ..'Fqngthefyéar;enged 31 'jfl-foij:ttpexyé‘éﬁénded'31 .

March 2041 .

| Travelling§ Conveyance™
| Accounting Chargeis.— 08
- | Printing & Staionary*

{ Other Miscellaneois, B>

1200
34000

" 18245
- 18000

© 2755

‘9915

T 0118

For Corporate Merchiant Benkers L.

12500




CORPORATE MERCHANT BANKERS LIMITED

 Notel: .. )
ACCOUNTING POLICIES
(FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2012 PROEIT & LOSS ACCOUNT FOR
THE YEAR ENDED ON THAT DATE]

1.1) Accouriting Conventions

1.2) Use of Esiimdtes :
The preparation of financial statéments is in contirmity with ‘Indiian GAAP* which reéquires the
managéement to make estimates and exemptions considered inthe reported ‘amounts of the

- bringing the assets 1o working. qondition‘fc;rifs\'\‘iptén’déd‘uée‘i $ &
tofixed assets is capitalised only if such expenditure increases the cfdpdéify' ofthe pla

-

105} Depreciation of Fixed Assets have been provided on written down woiué?h_éth@’d at the
rates specified in Schedule XIV.of the Companies Act, 1956 onprorata basis.Depreciation on
‘liXed assets purchased during the year whose cost does not exceed Rs, 500015 provided-in
Al ) o -

~ L4)RECOGNITION OF OTHER INCOMES o oo ‘
Interest income is gccounted.on acerual bcxsiS'h’owe’v'e_'['diﬁiidgnd{ihcome;75 accounting for )

© when the'fight to receive is established. :
1.5) FOREIGN CURRENCY TRANSACTIONS AND TRANSIATIONS

Thereis no forgign cutrency: transactions 8. franslations ‘ i R

© JL6)EMPLOYEE'S BENERTS :  There is rig'employee benefit during the yédr,

7 171 BORROWING cosT. -

'-.:Borrb_wing‘ cost inélg,des_, interesi , umortisation of dncjjlidfy cést incured ‘and excholige
: difference afising from toreign currency borowings. Borrowing costallocated fo and uliliseg
- for qualiting assefs uplo the dale.of capitdlisation shall be freafed as'cost of assets, '

7 1.8).SEGMENT REPORTING:

For Corporate Merchant Bankers Lid.

Director




-

1.9} EARNING PER SHARE (EPS): -

_ Basic eaming: per share. is: computed by dividing the profit after.tax by the weighted
average number of equity share outstanding during the year: Diluted earning per share is
notapplicable fo the company., i

1.10) TAXES ON INCOME :
{a) Cument Tax : It is the amount of tax; pavble én the taxable income for the year as

determined in accordance with the provisions of Income Tax Act 1961

'} Deferred tax: it is recogrized on fiming difference , being the diiterences beilween the
taxable income and the:accounting income that originate in oné pericd. and is capable of
reversal in one or more subsequent periods. Defired fox is measured using the fax rates and
jax laws os.cof: the. reporting date. Deffred fox liabilities are recognised for all timing
differences. Deffred tax assetin respect of undbsorbed depreciation and cany. forward of
losses dre recogriised only: if there s virlual certainly that there will ‘be sufficient fuiure
taxable income.available 1o réalise such assets. .

1.11) PROVISIONS AND CONTINGENCIES
{a} Provisions * These dre recogriised when the.company has‘a present obligation.as a result
of past events and'it is probiable that an‘oulfiow of the resources will be required to setile
the obligations in respect of which a refiable esfimation con be made. Provisions- {excluding
retiremeni-be_nefits) are not discounted 1o iheir present valuesand. are-deterrninied based on
the bestestimates fequired 1o settle the obligations at ke balance:sheet dote. These are
_ being reviewed ot each balance. sheel date and adjusted 1o reflect the .cument. best
-estiniates. oo T :

b} Contingenéies: Thess are récognised at fhve fime of preparafion: of financial statement,

YL oot T

PLACE
DATE

- For Corporate Merchant Eaniters Ltd.




Regd. Folio No.

CORPORATE MERCHANT BANKERS LIMITED
Regd. Office:101, First Floor, N - 27, South Extension Part - 1, New Delhi - 110049

PROXY FORM
IWe ] of
being member/members of the above named
Company hereby appoint, _ _ of or failing him/her
of as myl/our Proxy to vote for

me/us behalf at the Annual General Meeting of the Company to be held on Saturday the 29" September, 2012 at 10:00 a.m. at
101, First Floor, N - 27, South Extension Part - 1, New Delhi - 110049and at any adjourned meeting thereof.

Signed this day of 2012.

Signature,

Regd. Folio , ‘ Affix
RevenueStamp

DP. Id. No.*
Client Id No.*
No. of Shares
Address

Note: The form should be signed across the stamp as per specimen signature registered with the Company. The proxy form
must reach the Registered Office of the Company not less than 48 hours before the time fixed for holding the aforesaid meeting.

Tear Here-

CORPORATE MERCHANT BANKERS LIMITED )
Regd. Office: 1 91, First Floor, N - 27, South Extension Part - 1 , New Delhi - 110049

ATTENDANCE SLIP .

DP. Id. No.*
Client Id No.*
Mr./Ms.
Father's/Husband's Name

| certify that | am a registered Sharehclders/Proxy for the registered Shareholder of the Company.

| hereby record my presence at the Annual General Meeting of the Company at 101, First Floor, N - 27, South Extension Part

- 1, New Delhi - 110049 at 10:00 a.m. on Saturday the 29"September, 2012.

Members'/Proxy’s Name in BLOCK Letters : Membgrs’/Proxy’s Signatdre

Note: 1) Please fill in this attendance slip and hand it over at the entrancé of the Meeting Hall.
2) Member’s Signature should be in accordance with the specimen signature registered with the Company.
3) Please bring your copy of the Annual Report for reference at the Meeting.

* Applicable for investors holding shares in electronic form.

g1

For Comporats iierchan! Damsrs L

Director
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